NEW YORK EXPORTS
CONTINUETOGROW

Novemher Figures, $232,285,-
875, Show Tnerease of 25
Per Cent, Over 1015.

BURBOPE'S TOTAL LARGER
{
Eralls With Cannda and South
American Countries (Gains
Over a Third.

Waperts roported at the New York
Cumess Houmse yesterday amounted to
SIMITRE02 and Imports §2,080,485. For
e weak exports were $36.032 123 and
tmparts §9.905,170,

Mgures for thy dietriot of New York
tadipling the ports en the New Jersey
miinlend and other minor axita show
domentie exports for November ' were
0084.580,175, This corresponds to & tntal
fap Movember, 1018, of $184,511,601.

Analysis of figures mads by the

Chamber of Commeree shows that Bu- |
rope last month took from the United
Btates $1%0,127,935 of exports, bsing an

--.-:l'ﬁ'_ 5

STEEL OUTPUT CUT

Lack of Oars to Hanl Raw Ma-
terials and Poor Labor
Also Hindrances.

SHELL BUYING I8 URGENT
Peace Overtures Have Little

Effeet on the Trade, With
Orders Continuning,

Great activity eontinued throughout
the steel Industry last wesk from the
mearchandising aspect, but the eparations
of furnaces, mills, foundries and sheps
wers belng cut down sharply becauss of

rallroad congestion, lack of cars to as-
semble raw materfal and Ingffclent

The sftuation adout Pittsburg and
along the lakes s considered Ilkely to
ba worse hefors it is bettar. Deliveries
of rolled products are falling bahind een-
tract promises and many dependent
manufacturing plants, 1t is feared, must
curtall ontput.

The ralirouds are in an eleventh hour
rush to place more large contracta for
cars and for motive power. Merchant

inoreama. November's exports to Frinca
were §64,793 417, while thoss of MNovem-
1916, wers only $37.213,21446, mu--
figures inoreased $3.000,000 over |
Nevamber a year ugo, and Grent Brit-
ain, which took over half of the exports |
from the ['nited States to Europe,
salnad nenrly 0,000,000, Twly took &
Jeem amount of our exports, as did also

Bpain, Bwedon, Portugal and Belgium.
Morth and South America combined
fn November were supplied with United
exports valued at $11,607.680,
mx-‘t'- with §23.463622 In No-

v 1018,

@  RAmROAD NEWS.

AL—Chesapraks and Ohls and Nor-
and Westsrn hauled from West Vir.
this year B3 N51006 tone of coal,
000 mare than In 1915

mumn.: B & \M-II\ILI.B-—- aports

nd wesk In Dac. 31,397,020, ine.
li. trom July 1 §30,740.138, ino. $4.-

THERN PACIFIC—Reports Nov,

Pw ﬁf llll lll 3‘5! lr‘@ B1.000.857: met
'l. 30 . Five rnomh
ll 094,580, met BI°..

Rt
| MISCELLANEOUS NEWS,

RMATLROAD AND BANKING
! ‘l‘lnh.nd axtra dividend of 1% in ail
to !Oulzi. quartery dividend of B9,

| Payabie un.

11 N, V., CURR MARKFT ATSN —Mules
$ Bat nll transactions in ardinary ahares of
1 'n Lo [ Tobaces Company shall

in distribution
except for canh,

8 5 KREsGR Cn Reports Nov, sales
D8,427.001, increnme of T4 8, u-m for
®loveu months §22.188.207, inc 3% 0.

O’hll' mitl

on Fr |-h|;r lhnt

MINING m.

wnllam Roe, miil supar- 1
‘ In Biogham, has resign=d thet |
‘o Accept a simiar position with |
'hol:. as superintendent of “Iu,

INDUSTRIAL NEWS.

AMENTOAN RCREW CO.—Deolared sx-
tri o --Io 4 of 3% In sddition to urual
T rrah'll Dac.
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BEANS AN PEAR—Raceipia 15 hage
bearns, 08 bage paas.  Tittle business oither
on Linme ar axport acenint and the market
ahonns me further changs, There In a
e rally sasy fosling.
f BUTTER—-Recoints, BOID packages A
friv buysrs pleked up & Hitls fins fresh
errainacy 1a carry theam evar the holldays,
but otherwise there wan very 1ittle daing
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| war supplies bought ahroad,

lim

bullders have taken additionnl contracts
for 11,000 eovrw Aand have placed con-
| tractan for 160000 tons of bhars, plates
| and shapes. TMallroads, ton, have bought
BONOO tonm of steal for car bullding lm‘l
car repalr ut their own shopa,

or cnnlrncln for 800 lncomotives fust |
closed, LT are for forelgn roads. The
largest buying s for Husaian and French
roads, but orders also nre coming from
India, East Africa, Java and the Belgian
Congoe. Contract prices for domestio and
forelgn aocount aggregats 352,000,000,

Peace overtures caused littls more
than a ripple In the trade, The demand
for shell steel Is an urgent as herelofors,
All the high carbon mteel avallable In
quickly absorbed. The Iatest coniraots
for forging billets amounting to 75,000
tons Include 10,000 tonm for Mrance,
20,000 tons for Italy and 10,000 tonm for
Canada, Mors wire contracts-—about
40,000 pons—also have been placed for
exynrt.  Italy s now searching for
40,000 tons mora ahell steel,

Structural steel work Is most aetive
0Of contracta for 40,000 tons closed,

19,000 are for rallroads, 8,000 for ship- |

vards and 13000 for manufacturing
piants, Rallroad buying Includes 2,230
tons for the Central of New England;
1.800, New York Central; 1,254, Bur-
lington, and 10,000, a Chlcago read,
Marine work Includes 5,000 tona for Ihe
Now York Shipbullding Company.

BY JAM IN FREIGHT

|

Bales of pig iron to domestle oon-'

sumerns ars amaller,
orders are limited only by the supply
avallnhle, OFf 40000 tons placed under
contract, 10,000 tons basio are for
Canada, 10,000 bessemer for Italy, 15,000

tona foundry grades for Beandinavia and |

56,000 tons for Holland.

ITALY WORRIED BY
MONETARY PROBLEM

‘Desplte Her Buceess in War

Drop in Value of Lire
Goes On.

Prom a Sta® Co dont of the 4 d

Prean

Romu, Dac, 10.—The big commercial
and financial p . +'sm now dAlsturbing
Ttuly 18 the dap,o
1 foreign markets. Natwithstanding the

aecss of her armles and the confldencs
|l home and
cannot be Invaded the lre (103 centa)
has continued te drop in valus aver since
Itnly sntered the war

Al the heginning of the war an Amer-
Iran dallar wns worth five llw fifteen
'eentimes.  During the present year this

dollar in Ttaly has had an aversse value |

of #ix lire Afty contimes, Thim samae gen-
eral depreciation applies to every coun-
try In Burope.

Tha lire, before the war quoted at par

with the French franc, has lost 10 te 15
ner cent, of Ita purchasing power thare. |

In ather words, during ths present year
It hus taken an average of 112 lire to
buy 100 French francs, the (owest aver-
awe valus of the lire on tha Paris Boursa

(wines 1871, when the presant Ttalian Qov-

emment had fust Armiy established 1t
aelf by the taking of Rome
In cilling attention to these facts realfe

' of tome polints out that tha lire In Swit-

but the foreien |

|

mtlon of her money |

nbhmad that her territory |

zeriand loses 28 per cent. of {ts valus and |

f# worth no more in proportion than the
Gierman mark, whereas the Spanish dol-
lar or fAilve pessta plecs, havine leas

actual sllver In It than the five lirs or |

five frane plece, In now worth In Paris
rix france

The Popola Ramana In & recent dla-
ausslon of the sltuatian stated that the

Cgeneral reason for the depreciation of the

Iire was the axceas of purchnses mnde
whroad ever goods sold abroad, an ex-
cest which It astimates for the year 1314
ne §AAL800A00. Thin excems (s due to
to the de-
rtruction of the tourist trade of peace

timen and to the necessity of keoping at |
liomea articles of food or clothing for-

merly exporied,

In practice this excess means that If
an Tallan merchant imports a quantity
of Ameriean shoes at 54 sach he must
pay An exchange rate that makes each
L pale really comt him §5.20,  The Popolo
Romoann states that unless some solution
= found to the problem thes country will

nfter the war face disamter, and will not |
then be In any better poxition to Inoreass |

tha
now

1t predicts that all the avnlinhle mon-
eye and bonds will be drained out of
Italy by this mpecles of war tax
urges un arbltrary fAxing among the Al-

exchanga value of its money than

lew of an exchunee standard until after |

| the war. It states that the final moly-
tion of the prohlem lies In domestle econ-
omy, the limiting of Imports and, lnme-
dintely after the war, the Increase of |
Itallan Industrinl exports to the Orlent.

Temporary measures nwdopted pecently |

by the Government mre tending to forve
econagmy in the consumption of all artl-
elea that must be purchased In foreigm '
countries. It has pluced un arbitrary
price of i conts the two pounds on sugar,
which In rexarded ns a luxury in 1taly,
hinm taken charge of all beet mugar fac-
tories In Ttaly and of all sugar imported,
and hus o limited the supply that aven
ut this prica sugar ennnot ho purchased |
in mores than twa pound 1ots, Fah weelk |
n eertain number of carlonds of sugar |
nEmignied to each largs olty, and when
this supply In distributed sugar cannot
Le had for any money

The Government has also mo Ilmited
tha imports of eonl that coal {8 now re-
talled at 340 n ton, and the greater part |

of the population will be unahla to uul :

It nt all this winter, While ments, par-
ticularly mutton,
oent decres has forbidden ths mla on
Thuradays and Fridays of each week.
Anither decree pravides for the cloning |
of wtores ol B30 at nisht and the dim-
ming of steeet lomps at 10 :30.

I the lire continues its depreciation
In vaulue other nationnl sconombes miy

he fareed upun the peoplo of Italy this

f
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ANNUAL STOCKHOLDERS MEETING
TOMMY BURNS

GOLD MINING COMPANY

held Decomber 23rd, 1918
Number One Wall Street, New York City

Officers and Directers Elected.
WILLIAM E. BEATTIE, President
LOUIS W, MYERS, Vice President
ASHER W. YOUNG, Secretary & Treasurer
JAMES FAIRBROTHER Y. MARRONE
BANKERS
Metropolitan Trust Company, New York City
CONSULTING ENGINEER
Philip H. Moore, E. M.

COUNSEL
Day, Ferguson & MacDonald.
AUDITORS
Ludewig & Wood, C. P. A,

New Yerk Oty
REGCISTRAR & TRANSFER ACGENTS
Registrar and Transfer Company,
New York Oity
Imperial Trust Company,
Torente
SHARES OPFICIALLY LISTED
Boston Curb Exchange
Standard Stock & Mining Exchange, Toronto
New York Curb Market Association

TOMMY BURNS GOLD MINING COMPANY

Balance Sheet, December 22, 1916
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In Metropelt Trast Os, Now Torl..i.ovvonenss 'ﬂ;

cuna [] .E-:‘ #gn- h-u mm i.ﬂﬁ o "

';'Inl ares to quall " SUAE.aaT.58 5,600,000.00
il ‘#.1‘:-:3 ............. su: Zc_- $51,857.54
43 TR e Oo M, a1 T e
77,9140.48
|& ...... Seeiny CChdA AR uu.u

Cortified Correct In accordance with the books.
LUDEWIG & WOOD,

Cortiled Public Arcountants.

Financial Statement
TOMMY BURNS GOLD MINES, LIMITED

iOperating Company)
Decamber 22, 1918

Proportion. . .. ... 0 oiiouiiiiiiiiiiaiiann srnsnranass  0109,000.00
R upine—30014 Acres Orown Fatent Min-
ln:i'rolz‘ e rl'l't'l Crown Patent
Mineral l..llll by “Bend and Lesse.” R
Bank of Commeres, Timming, v
o g:::l.l:- l‘a.ah.cl' (‘.--nn. Bridge- . *
waler -__-_.m.___ w0117
by e al"'".".'.".'.'."' P e o0.804.20
lml d Mines. . .. ‘asaraveareeten 1838, 4,188.70
_e1an, 78081
AP P ABREE T ESES B 1.010.00
Due Tom Larg AN ﬁhlu ‘Ca., Tor Kdviness. ... .. . 7.76%.42
Nales of 'Illl!lul I T gt N T I T N55.70
Prefit on Baplred wipllons, ,....... .t amsansdsssananeis s 18,4801, u
Caplital Stoc VNS Ee e eed es'sessusanstesensssar s 100,000

—
Caertified correct in accordance with the books.

LUDEWIG & WOOD,
Cortified Public Accountants.

Here Are Facts--Figures

that pertain to you and

THE CURB MARKET

When the rumors of Peace Negntiations floated throughout the country
—the effect on the stock market in general was common talk wherever
humanity congregated. A comparison of figures at this time is valuable
and the following -taken from the cvening papers recently —speaks for
itself:

“.."{p ars.,
Dee, 11. - 2.

".
% “'(
¢

The satisfaction gained by holders of ths stock of rnnnan- MINING &
MILL l\ﬂ c'n 18 beyond the description of words.
and mill

that the valuss—both from a min smandpoint wern
ml:-:‘-nt::nr‘mrkul has romained steady. The rush to sell has not affected PHROVWG-
HESS for tho rason that many buying orders have sustained the price.

When the flurry and decline changes once mors—/as comnditions will  surely
warrant i— Progross {-ﬂnin; & Millin: -Imuld come In 0 s own for the reason
that the stock 18 backed by substantial operations — both ac the M and the Nin

Progresa Mining & Ml Co. Ix & sound Investment with wonderful
.‘mel:lufO possibilities, because THE P unultl»»--d MILL treats —hy  sjovcial
under contract-—the output of 14 mines —and working day and nighe

Iu ﬂpulﬂn nf a 33,000 dally profit,

TAE pnnnatas MINE s upkllr dAeveloping toward lu ore shoot of huze
dimensions—which will without doubt increass the value of Progross holdines
many millions of dul.l.ln and have |t ﬂ-llrr-llun in the Progress Mining and Milling
Co stk

Purther information Is contained (n Clrcular on request
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CALUMET & JEROME

A Copper producer with enhancement possibilities

James O’Brien & Co.
Established 1900

Mmbers Now York Curk Markst Asseciation
35 Broad Strest, New York Telephone 350 Broad

PATENTS. .

PATENTS, Trade marks, Cepyrighta. Prots
your idess. "Throe valuahle hooks with list m
, veations wanisd sent free Phove Harclay T

FACTORIES & FACTORY SITES |
NI(IIN B, Owen, patent |a 2nd foor,

YD 5. CORBIN 500 e
el e e wu-s-arlh Bldg., or 180 Owen iuu Washiug-

10 Wall 81, N, Y,
A WELL RATED and sstablishad manu, |fon, D. O.
flrluria[ corporation wants capable buasl- -

ATER-FRONT PROPERTIES'

ness man o manage branch office .nl WANTHED~—- fdea! Who can think of
baudie saleamen; Ouormmu“'nal. [ EL1] noume ll-ll!ll. 1 to patent? Protect vour
#1000 capital necessary I.u for p-r. Ideaa, you waaith. Write
ticulars and gat in hudnuu ursell. | for "N d‘gnnmtum" 4 "How o vt
Address 0 Ave, I‘tr tent." » Dept,

L
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‘Seaboard Flonda nuted

RESORTS, WINTEN RESORTS. j WINTER RESORTS.
A A A AR A Al A PP

Gmuuﬂam

Hotel Bon Air

AUGUSTA, GA.

Now epen. A cenvenlent and detightsw
place te spend your holldaye. Goed driviag
and metering, olullnl enddle horess and
all outdeor sport

Address C. G, 1'RUSBE|-|-. M.mgu

Leaves

'NEW YORK
the

6.202
is Done-

Arrives PALM & MIAMI
7 at “Retting up" time. Nowaiting

1 ) for in parked sleeper.

Arrives BELLEAIR 'l'ﬂA.IL. ST. PETERSBURG 7.456 A.M. — 8 hours quickest service

THESEABOARDFIDRIDA
LIMITED 1s the best
i :'II Pullman steel train to =
¥ room, eompartment
. : 1;.-1‘;1::%[ bservation car—
o nlng also men's club car, diner, ete. In
X1} 1A« | 12.00 AM service Jan. 3rd to April 3rd,
| L T aw TUE FLAMINGO—bigh clas
548 = 9.0 = {1060 = steel train with t out
i }:: o service to Bellu.lr. Slupmm',
138 «| 506 = | 480 » Tempa, Ormond, Dayto Palm
';:n‘: 4 I::g 5 I:ﬁ » anL-—lwo nights out to ana.
g I, THE FLORIDA.CUBA
T80 wu| OV N T e SPECIAL and Seaboard Fas
B cles :l 3 Mail to Southerm Pines — Pine-
| ...... En AN T TM 10T AR ::lr::“Cl:;dtn. Savannah, Florida,
1054 % | 8.05 --|aou~ a
o gy gk g M T Got benkion and iaformation frume
Nuruuutmp.-wmb;-&-umuzm "u‘wmg.“g(p‘lllc_l.m G.!.u

SEABOARD AIR LINE RAILWAY

THE PROGRESSIVE RAILWAY OF THE SOUTH

NEW JERSEY—lakeweod.

LAUREL HOUSE
A M.htlu!.::-:'?md

J. MURPHY, MANAGER
c, ‘e‘lll,‘!li'llt AAST. MANAOER

LAUREL IN THE PINES

l LAKEWOUD, N, J.

A Modern Hoisl in & Noted Winiee Rasori.

[SHELTERED BRIDAL PATHS, WELL

| KEPT WALKS, ATTRACTIVE DRIVES
TENNIS COURTA & PUTTING GREENS

UNEXCELLED NOLP COURAE

| DAILY CONCBRRTS AND DANOES
iranch OfMos Chandler Aros. & Co., Brokers

! FRANK F. NIl TE, Mar,

| Hotel Palmer
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||ﬂﬂ€ll!
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NEW JERSET—Atlaatie Oy,

WWMIm

.Hotel Boscobel E:”.T:"Em;.‘.‘,".'.f fiot

1 AE

Galen Hall in the Mountains
WERNERSVILLE, PA,
Where Winter Days are Full of Charm
Modern High i-n-l:

HOTEL TRAYMORE,
Werld's Ursatest Hotel Succees

HEW YORR—BSrenrvie

I wnuise from Grond Oendrol

Golf, Temmls, Riding sad all
ruu -l'al.l..: Wisder.
TEL AMATAN

— rm“:-nm. noT

MO Gally ; \les romiden

PENNSYLVANIA=Wernersville
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I
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ferins R Pequest 5 ) l‘n‘hl 240 Sin
A Phone, Swd =g 0200
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veral AManager

MAINE.

WINTER SPORTS UNDER
IDEAL SOCIAL CONDITIONS AT

Bethel Inn

IETHEL MIINE h YN i
Nk
‘Inllu’rf

Les) hates huut

Lanty Fuenish

walumiing, sleleh

o balmagntilog AN Tt lane

shatiogr, skiing M CHT CETLE T
fisr your winter huolldays

| VIRGENTA,

HOTEL CHAMBERLIN

LD POINT COMFORT
Illmm ng Vool Golf, Hea
food i nwne Everybumpean
Hath " Write

z‘. W
arres, Va., ar

Ak Mo osie AN of Ll 'rave Ciftas
Viecthn  Hufl e Wiinau, MoAlpin
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BOUTH CAROLINA,

The KIRKWOOD

On Camden lireights

SOUTH CAROLINA
OPEN JAN IBT
ﬂall Hiding, Musle,

T EDMUND RitUMBHOLS

Play Golf!

Thoq:lmdxdemmnthmde
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